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Is the publication of the sports industry policy universal effective in the capital market?
CHEN zhuo, CHEN Linhua

(School of sports science and engineering, East China University of Science and Technology,
Shanghai 200237,China)

Abstract: In order to understand the effectiveness of the publication of China's sport industry poli-
cies to the capital market, the article selects 5 policies issued recently and an A-share Chinese compa-
ny whose main business is sport as the subject. By the method of event study, the response of the
sport industry market before and after the issue of the policies was observed. It is discovered after the
empirical study that the response of the market to the different policies is different. And not all the
publication of the sport industry policies will generate a notable impact on the stock market of sport
industry. Based on the research achievements of the domestic experts, the article further analyzes the
cause and mechanism of the case and comes to the corresponding conclusion and inspiration.
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Table IV Checklist of the Cumulative Average Abnormal Returns
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LR CAR(%)  J#il#  CAR(%) J#ild  CAR%) J&ilE  CAR(%) J&ili  CAR(%)  J%ilH
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Figure 2 Changes of the Cumulative Average Abnormal Returns of the Sports Stock Market before and after the

Promulgation of the Various Policies
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